FDG Electric Vehicles Limited
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) )

«( )

2 507,130 137,209
(476,336) (82,070)

30,794 55,139

25,933 15,037

3 84,455 69,135
(43,723) (17,033)

(171,642) (144,289)

(36,190) (18,343)

4 (166,941) (176,682)
(95,317) (83,054)

(8,505) —

(42,508) (4,105)




(423,644) (304,195)
21,015 (12,935)
(402,629) (317,130)
(276,353) 181,923
(126,276) (499,053)
(402,629) (317,130)
(1.25) 1.00
(1.25) 1.00




(402,629) (317,130)
(118,378) (110,361)

(3,298) (3,831)

(3,909) —
(125,585) (114,192)
(528,214) (431,322)
(373,048) 74,612
(155,166) (505,934)
(528,214) (431,322)




10

10

11

12

( ) ( )
1,291,114 1,319,800
837,192 854,080
3,189,296 2,833,613
346,579 362,137
383,838 3,186
454,230 342,936
— 23,884

90,367 285,966
416 434

8,178 8,950
6,601,210 6,034,986
788,854 613,349
477,124 153,576
816,072 629,154
49,646 69,221
27,722 34,141
210,112 212,559
566,168 942,015
2,935,698 2,654,015
(1,374,935) (1,102,153)
(385,970) —
(731,998) (410,954)
(567,738) (604,152)
(13,234) (13,250)
(28,419) —
— (760,752)
(3,102,294) (2,891,261)
(166,596) (237,246)
6,434,614 5,797,740




( ) ( )
(48,501) (50,113)
(66,206) (72,006)

(1,091,390) (880,802)
(57,648) —

(292,232) (476,611)

(202,852) (226,399)

12 (760,752) —
(2,519,581) (1,705,931)

3,915,033 4,091,809

223,944 219,636

3,102,858 3,142,891

3,326,802 3,362,527

588,231 729,282

3,915,033 4,091,809
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166,596,000
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28
11

16
16
27

38
41
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NCM

NCM

(ii)

(iii)

(iv)

v)

( ) )
( )

355,867 —
41,135 127,470

3 540

103,782 —
6,343 9,199
507,130 137,209

NCM



@)

( )
355,867 41,135 3 103,782 6,343 507,130
— 184,405 — — 16,750 201,155
355,867 225,540 3 103,782 23,093 708,285
(113,522) * (23,100 802 (22,660) (789) (160,873)
( o )
— 127,470 540 — 9,199 137,209
— 54,420 — — 15,215 69,635
— 181,890 540 — 24,414 206,844
(19,932) ** (38,133) (1,545) — (12,067) (71,677)
* Nohm Inc.  Nohm Orng EV Solutions, Inc. 133,850,000
** 82,948,000 Nohm
( )
5,174,954 1,717,006 4,424 996,264 1,172,947 9,065,595
(2,268,099) (1,396,849) (1,136) (261,630) (70,423) (3,998,137)
( )
4,836,191 1,434,452 5,474 936,726 826,940 8,039,783
(1,805,185) (1,329,736) (1,176) (196,637) (48,232) (3,380,966)




(b)

(©

( ) ( )
( )

708,285 206,844
(201,155) (69,635)
507,130 137,209
(160,873) (71,677)
(28,129) (22,701)
(189,002) (94,378)
(35,451) 246
(785) (748)
(143,475) (171,330)
(54,931) (37,985)
(423,644) (304,195)

( ) ( )
9,065,595 8,039,783
— 23,384

27,722 34,141
203,845 502,024
239,746 89,169
9,536,908 8,689,001
(3,998,137) (3,380,966)
(901,245) (694,572)
(678,202) (476,611)
(44,291) (45,043)
(5,621,875) (4,597,192)
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@

(b)

Smith

Nohm

Nohm

10,000,000

(b)

( )
@) 133,850 —
(23,884) —
(7,658) —
— 82,948
102,308 82,948
(27,071) (5,094)
9,229 (513)
— (8,035)
— (171)
(11) —
84,455 69,135
Smith Electric Vehicles Corp.  Smith
Smith 2,000,000 15,500,000
Smith
Nohm Smith
500,000 3,875,000 10,000,000
Smith 10,000,000  Nohm
Nohm 133,850,000
Nohm
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37,070 77,047
113,989 80,176
459 —
6,136 —
157,654 157,223
(22,143) —
135,511 157,223
31,430 19,459
166,941 176,682
( ) ( )
(9,433) (11,298)
475,727 80,565
469 701
2,717 1,950
— 171
95,317 83,054
54,161 30,819
3,958 4,467
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240 —
(21,255) 12,935
(21,015) 12,935
21,255,000 12,935,000
( ) ( )
(276,353) 181,923

21,963,580 17,866,170
86,940 —
581 270,434

22,051,101 18,136,604
— 99,712

22,051,101 18,236,316
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476,122 160,895
15,347 7,422
(15,487) (15,920)
475,982 152,397
1,142 1,179
477,124 153,576
) ( )
212,427 1,665
29,004 29,032
179,248 69,041
55,303 52,659
475,982 152,397
30 90



10.

11.

79,219,000

95,582,000

-15-

) ( )
232,789 198,873
251,562 141,750
(71,904) (64,928)
412,447 275,695

88,693 37,467
315,348 316,426
816,488 629,588

416 434
816,072 629,154
816,488 629,588

) ( )
577,124 331,735
154,874 79,219
731,998 410,954

) ( )

88,641 132,565
302,952 107,656
297,981 162,825

42,424 7,908
731,998 410,954
154,874,000

60,981,000



12.

Mei Li New Energy Limited Mei Li
Mei Li 760,752,000

Mei Li
Mei Li

Mei Li

760,752,000
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13.

14,

(i)
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( ( )
941,552 1,170,257
38,750 58,125
12,660 8,281
992,962 1,236,663
(i)
1,000,000,000
500,000,000



15.

-18-

136,696

(157,589)
82,048

513
69,135
13,300

(82,948)

137,209
69,135
(144,289)




30.2

() (ii)

(iii) (iv)
378
28.9 93.0% 100.6%
6.6 34.24%
Zg
2025
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EV

G20

(G20)
G20 B20
210 G20 G20
G20

5G

15
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1.3

5227



(NCM)

507,100,000 137,200,000

2.7 (i)
355,900,000 (i)
103,800,000 . (i)
86,300,000

55,100,000 30,800,000 24,300,000
6.1% 40.2% (i)
(i)
317,100,000 402,600,000

(i) 43,700,000 17,000,000 26,700,000
(ii) 171,600,000 144,300,000 27,300,000
(iii) 36,200,000 18,300,000 17,900,000
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(iv) 166,900,000 176,700,000

LBITDA
28,600,000 106,100,000

276,400,000
181,900,000 126,300,000
499,100,000
82,900,000 (i)
1,693,100,000
447,800,000

355,900,000 70.2%

2.1%

113,500,000 19,900,000

181,900,000 225,500,000 24.0%
36.2% 37.5%

-23-

9,800,000

134,700,000

(i)

93,600,000



23,100,000

38,100,000 39.4%
EBITDA 53,700,000 EBITDA 35,800,000 50.0%
500,000
800,000 1,500,000 700,000
NCM 103,800,000
22,700,000 NCM
23,100,000 24,400,000
1,300,000 800,000 12,100,000
11,300,000
(i) 6,601,200,000
6,035,000,000
(i)
2,935,700,000 2,654,000,000
3,102,300,000 2,891,300,000
386,000,000

=24 -



760,800,000
2,519,600,000
760,800,000

1,983,000,000
1,255,800,000
2,280,900,000

689,000,000

(iii)
32,600,000
1,102,200,000

169,800,000
711,000,000

28,400,000

3,915,000,000

59.0%
1,983,000,000
3,326,800,000

476,600,000

292,200,000

1,705,900,000

2,466,300,000
(i) 1,721,500,000
2,176,900,000 85,400,000
21,000,000
/ (i)
694,600,000

23,200,000
(iv) 32,600,000

1,374,900,000
187,600,000
903,800,000

86,100,000
30,200,000 27,500,000

85,100,000

4,091,800,000

760,800,000
760,800,000 678,200,000
76.7%

2,552,400,000

3,362,500,000
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430,000,000

782,000
0.50
22,394,363,108
(i)
(i)  VMS Investment Group Limited
8% 0.60
131,435,304.80
262,870,609 (iv)
0.50 550,000,000
430,000,000
488,500,000
108,500,000
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0.50

275,000,000

550,000,000

21,963,581,108

432,300,000
400,000,000
666,666,666

255,000,000
96,000,000
29,000,000

0.50

0.50

(iii)



Holdings Limited  FIHL

(i) (iii)
Kinetic Investment Limited FKIL
(vi)
(1)
FKIL
1,610,000,000
2)
FIHL

Ark (Cayman) Co., Ltd.
3)

72,000,000
4) FIHL

2,000,000

(@)

-27-

FDG Investment

(i)
(iv) FDG
(V)
FKIL
FKIL 46,000,000
21.85%
FIHL
28,000,000 Aleees Eco
FIHL
FIHL FIHL
138,000,000
FIHL
0.50 430,000,000
1.92% (b)
275,000,000



75%

25%
210,100,000
212,600,000
13
65 58
3,088 2,440
179,800,000
130,900,000
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50

500

3,500

1,500

101

3,800
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125
116

32.2

3,000

210



A2l

A2l

(i)

1,000,000,000
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14

49%

14A.101

http://www.fdgev.com

-31-

51%



